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MEMORANDUM
of the consumer market participants (the Retail Companies Association, which unites the leading trade networks, and the industry associations, unions, representing suppliers of food products) 

Currently, the Russian market features high instability largely due to high volatility and difficult dynamics predictability of the ruble foreign exchange value against major world currencies. All this adversely affects the business environment and the processes accrued on the consumer market. Participants - food products trade organization and food products suppliers, recognizing its responsibility to society and the present economic situation, consider it necessary for the period from 22.12.2014 to 31.03.2015 temporarily put into practice following rules of interaction between retailers and suppliers:

	1. To establish the new prices review period for all goods categories and direction of the response to the supplier by the trade networks of no more than 14 days.
	2. The trade networks are considering supplier’s new prices and directing the reply within a specified time if supplier provide the full package of documents on the same day, indicated by the supply agreement, as well as detailed information justifying the reasons for the price increase.  
	3. To establish the frequency of the notification on new prices by suppliers is not less than 14 days.
	4. The parties will make every effort not to increase the prices of socially important products, the list of which was approved by the relevant Resolution of the Government of the Russian Federation, by more than 30% within 3 months.
	5. The supplier shall take all measures to carry out orders and to provide the established level of service provided by the supply agreement.
	6. In the event of non-compliance by supplier of its obligations regarding the goods supply in accordance with orders, current prices and the agreed level of service, the trade network has the right not to apply the reduced period of prices consideration.
	7. The period of price acceptance on the commodities is determined by the frequency of trades. 

	Memorandum participants are ready to continue the dialogue on the interaction issues related to the current economic situation.
	Other market participants recommend joining the Memorandum in the interests of the situation stabilization on the consumer market.

Moscow, 19.12.2014
